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SEBI (Listing Obligations And Disclosure Requirements) Regulations

2015
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Designation Company Secretary &Compliance Officer



IOT Utkal Energy Services Limited 
Regd. Office: Plot No. 188/183,  
Zero Point, Udayabata, Paradeep, 
Jagatsinghpur Odisha, India, 754141 
CIN:U45208OR2009PLC011389 

Corporate Office: Plot No. Y2, Ceat Tyre Road, Near Nahur Railway Station, Bhandup(West), Mumbai 400 078 
Ph: +91 22 61524500/600. Fax: +91 22 61524777/888.    

19th April 2021 

To 
The Manager  
Listing Department  
Wholesale Debt Market,  
BSE Limited  
Phiroze Jeejebhoy Tower,  
Dalal Street, Mumbai 400001 

Dear Sir, 

Sub: Submission of Financial Results under Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

This is with reference to the various debentures of the Company listed on the Debt Market Segment of the 
Exchanges. 

Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed herewith the Audited Financial Results of the Company for the half year and financial year 
ended March 31, 2021 duly approved by the Board of Directors in its meeting held on April 19, 2021, Audit 
Report on the Audited Financial Results and a declaration in respect of Audit Report with unmodified opinion for 
the financial year ended March 31, 2021. 

We request you to kindly bring the above information to the notice of your members. 

Thanking you, 

Yours faithfully, 

For IOT Utkal Energy Services Limited 

Girjesh Shrivastava 
Company Secretary 



Particulars Rs in crores

Current Half 
Year Ended 

Previous 
Half Year 

Ended 

Half Year 
Ended 

Half Year 
Ended Year Ended Year Ended 

31.03.2021 31.03.2020 30.09.2020 30.09.2019 31.03.2021 31.03.2020
Audited Audited Unaudited Unaudited Audited Audited

1 Revenue from Operation
Income from Operations 242.64         241.37         241.65            245.02            484.30            486.39            
Total Income from Operation 242.64         241.37         241.65            245.02            484.30            486.39            

2 Expenses 
a. Cost of O&M Services 22.90           21.93           22.09              24.67              44.99              46.60              
b. Employee Benefit Expenses 0.67             0.60             0.75                0.66                1.43                1.26                
c. Depreciation and amortisation expense 119.30         107.30         119.29            106.75            238.59            214.05            
d. Other expenses 5.98             5.24             5.05                4.66                11.03              9.90                
Total Expenses 148.85         135.07         147.18            136.74            296.03            271.81            

3 1-2 93.80           106.30         94.47              108.28            188.27            214.58            

4 Other Income 8.19             9.61             8.53                7.04                16.72              16.65              
5 Exchange gain / (loss) -               -               - - - - 
6 3+4+5 101.99         115.91         103.00            115.32            204.99            231.23            

-               
7 Finance Costs 95.84           103.82         99.76              106.60            195.60            210.42            
8 6-7 6.15             12.09           3.24                8.72                9.39                20.81              

9 Exceptional Items (Refer note 12) -               96.35           - - 96.35              
10 Profit from ordinary activities before tax 8+9 6.15             108.44         3.24                8.72                9.39                117.16            
11 Tax Expenses (Refer note 11) (1.55)            (3.28)            (0.82)              (31.94)            (2.36)              (35.22)            
12 Profit from ordinary activities after tax 10-11 4.60             105.16         2.43                (23.22)            7.03                81.94              
13 Extraordinary Item (net of tax) -               -               - - - - 
14 Net Profit for the period 12-13 4.60             105.16         2.43                (23.22)            7.03                81.94              
15 Other Comprehensive Income (net of tax) -               -               - - - - 
16 Total Comprehensive Income 14-15 4.60             105.16         2.43                (23.22)            7.03                81.94              

17
526.28         526.28         526.28            526.28            526.28            526.28            

18 Paid up Debt Capital 1,848.77      1,961.15      1,902.44         2,019.05         1,848.77         1,961.15         
19 Reserves excluding Revaluation Reserve (206.65)        (213.68)        (211.25)          (318.85)          (206.65)          (213.68)          
20 Net Worth 319.63         312.60         315.03            207.43            319.63            312.60            
21 Debenture Redemption Reserve -               -               - - - - 
22 0.09             2.00             0.05                (0.44)              0.13                1.56                

23 Debt Equity Ratio 5.78             6.27             6.04                9.73                5.78                6.27                
24 Debt Service Coverage Ratio (DSCR) 1.49             1.37             1.40                1.30                1.44                1.34                
25 Interest Service Coverage Ratio (ISCR) 2.31             2.15             2.23                2.08                2.27                2.12                

Notes:
1

2 Paid up debt capital represents Non Convertible Debentures(NCD's)
3 Debt Equity Ratio : Debt/Equity

Debt includes all the secured loans including Non Convertible Debentures.
Equity includes Equity Share Capital and Reserve and Surplus (excluding Revaluation Reserves).

4 Definition for Coverage Ratio
DSCR=Earning before Depreciation, Interest & Tax, excluding exceptional items/(Interest+Principal Repayment)
ISCR=Earning before Depreciation, Interest & Tax, excluding exceptional items/Interest

5

6 Details of previous and next due date non convertible debentures are as follows - 
Sl No Particulars

Principal Interest Interest Principal
1 Non Convertible Debentures 20-Mar-21 20-Mar-21 20-Apr-21 20-Apr-21

Note : Interest and principal was paid on due date. 
7 Credit rating and change in credit rating (if any) :  "CRISIL AAA" and "IND AAA"
8 The Company continues to maintain 100% asset cover for the secured NCDs.
9 The Company is principally engaged in a single business segment viz terminaling. 

10 Tax expense comprises Current Tax and Deferred Tax. 
11

12

For and behalf of the Board

Place : Mumbai SREEKANTH THAMBISETTY
Date:  19th April, 2021 DIRECTOR & CEO

IOT Utkal Energy Services Limited
Regd Office - Plot No. 188/183, Zero Point, Udayabata, Paradeep, Jagatsinghpur Odisha, India, 754141

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 31.03.2021

In FY 2019-20 promulgated Taxation Laws (Amendment) Ordinance 2019, has inserted section 115BAA in the Income Tax Act. 1961 providing existing
domestic companies with an option to pay tax at a concessional rate of 22% plus applicable surcharge and cess. The reduced tax rates come with the
consequential surrender of specified deductions / incentives. The option needs to be exercised within the prescribed time for filing the return of income
under section 139(1) of the Income Tax Act, 1961 for assessment year (AY) 2020-21 or subsequent AYs. Once exercised, such an option cannot be
withdrawn for the same or subsequent AYs.
These financial results are prepared on the basis that the Company would avail the option to pay the income tax at the lower rate. Consequently, the opening
deferred tax asset (net) has been measured at the lower rate, with a one-time corresponding charge of Rs. 29.99 crores to the Statement of Profit and Loss
during FY 2019-20.
Exceptional item : During the financial year 2019-20 the Company has reversed the provision of Advance towards Capital expenditure on account of
settlement with a Contractor.

Earnings per share (Basic and Diluted) (Rs)(of Rs 10 each -
Not annualised)

Profit from operations before other income,
exchange gain / (loss) on swap contracts,
finance costs and exceptional items 

Profit from ordinary activities before finance
costs and exceptional items 

Profit from ordinary activities after finance
costs but before exceptional items 

Paid up Equity Share Capital (Face value per share Rs 10)

Previous Due Date

The company was incporporated on December 8, 2009 with the main object of Installation, Operation and Maintenance of Crude and Finished Products 
Tankages facility at Paradip Refinery of IOCL in Paradip.

The above standalone financial results were reviewed by the Audit Committee and then approved by the Board of Directors at its meeting held on May 06, 
2020. The statutory auditors have conducted the Statutory Audit of the above standalone financial results.

Next Due Date









IOT Utkal Energy Services Limited
Balance Sheet 
as at 31 March 2021

(Currency: Indian Rupees in crores) -0.00 

31 March 2021 31 March 2020
ASSETS

Non-current assets
Property, Plant and Equipment 1,811.19                 2,049.24                 
Financial Assets
     (i) Loans 0.21 0.02 
Deferred Tax Assets (Net) 69.33 71.69 
Other non-current assets 82.26 79.41 

Current assets
Financial Assets
     (i) Investments 108.21 78.37 
     (ii) Trade Receivables 43.81 43.75 
     (iii) Cash and cash equivalents 0.40 21.95 
     (iv) Other bank balances 175.61 136.01 
Other current assets 52.07 52.69 

Current Tax Assets (Net) 13.88 9.47 

Total Assets 2,356.96                 2,542.60                 

EQUITY AND LIABILITIES

Equity
Equity Share capital 526.28 526.28 
Other Equity (206.65) (213.68)

Liabilities
Non-current liabilities

Financial Liabilities
     (i) Borrowings 1,639.78                 1,848.72                 
     (ii) Trade Payables - -
          Dues of small enterprises and micro enterprises - -
          Dues of creditors other than small enterprises and micro enterprises 5.00 2.80 
     (iii) Other financial liabilities - 17.00 

Current liabilities
Financial Liabilities
     (i) Trade Payables
          Dues of small enterprises and micro enterprises - - 
          Dues of creditors other than small enterprises and micro enterprises 2.91 3.36 
     (ii) Other financial liabilities 383.81 352.07 
Other Current liabilities 5.83 6.05 
Total Equity and Liabilities 2,356.96 2,542.60 

-0.00 

For and  on behalf of the Board of Directors of 
IOT Utkal Energy Services Limited
CIN: U45208OR2009PLC011389

Sreekanth Thambisetty 
Director and CEO
DIN: 06963538

c.kalyansundaram
Stamp



IOT Utkal Energy Services Limited
Statement of Profit and Loss 
for the year ended 31 March 2021

(Currency: Indian Rupees in crores)

31 March 2021 31 March 2020

REVENUE
Income from Operations 484.30 486.39 
Other Income 16.72 16.65 
Total Income 501.02 503.04

EXPENSES
Operating Expenses 44.99 46.60 
Deputation Expenses 1.43 1.26 
Finance Costs 195.60 210.42 
Depreciation Expenses 238.59 214.05 
Other Expenses 11.03 9.90 
Total Expenses 491.63 482.23 

Profit before exceptional items and tax 9.39 20.81 
Exceptional Items - 96.35 
Profit before tax 9.39 117.16 
Less :Tax expense
 - Current Tax - - 
 - Deferred Tax Charge 2.36 5.24 
 - Exceptional Items DTA Reversal - 29.99 
Net tax expenses 2.36 35.22 

Profit for the year 7.03 81.94 

Other Comprehensive Income
Items that will be reclassified to profit or loss -   - 
Items that will not be reclassified to profit or loss -   - 
Total Comprehensive Income for the year 7.03 81.94 
(Comprising Profit  and Other Comprehensive Income for the year)
Earnings per equity share: 
Equity share of face value Rs. 10/- each
Basic and Diluted 0.13 1.56 

For and  on behalf of the Board of Directors of 
IOT Utkal Energy Services Limited
CIN: U45208OR2009PLC011389

Sreekanth Thambisetty 
Director and CEO
DIN: 06963538

c.kalyansundaram
Stamp



IOT Utkal Energy Services Limited 
Regd. Office: Plot No. 188/183,  
Zero Point, Udayabata, Paradeep, 
Jagatsinghpur Odisha, India, 754141 
CIN:U45208OR2009PLC011389 

Corporate Office: Plot No. Y2, Ceat Tyre Road, Near Nahur Railway Station, Bhandup(West), Mumbai 400 078 
Ph: +91 22 61524500/600. Fax: +91 22 61524777/888.    

19th April 2021 

To 
The Manager  
Listing Department  
Wholesale Debt Market,  
BSE Limited,  Phiroze Jeejebhoy Tower, 
Dalal Street, Mumbai 400001 

Dear Sir, 

Ref: IOT Utkal Energy Services Ltd (950132) 

Sub: Declaration or Statement of Impact of Audit Qualifications as part of Audited Financial Results for the 
year ended 31st March, 2021. 

Pursuant to the Regulation 52 (3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, we 
hereby state that the Statutory Auditors have conducted the Statutory Audit of the above standalone financials 
results and have expressed an unqualified audit opinion." 

This is for your information and record purpose. 

Thanking you, 

Yours faithfully, 

For IOT Utkal Energy Services Limited 

Girjesh Shrivastava 
Company Secretary 




