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July 31, 2025 
 
To 
The Manager  
Listing Department  
Wholesale Debt Market,  
BSE Limited, Phiroze Jeejebhoy Tower,  
Dalal Street, Mumbai 400001 
 
Dear Sir, Madam, 
 
Ref: IOT Utkal Energy Services Ltd (950132) 
 
Sub:  

1. Outcome of Board Meeting 
2. Appointment of Ms. Trupti Yeram as the CFO of the Company 
3. Re-appointment of Mr. Rejith Bhaskar as the Whole-time Director and CEO of the Company 
4. Unaudited financial Results of the Company for the Quarter ended 30th June, 2025 together with 

Limited Review Report  
 

Pursuant to Regulation 51(2) and 52 of the SEBI (LODR) Regulations we wish to inform your that the Board of 
Directors of the Company have at their Meeting held today i.e. Thursday, 31st July, 2025, considered and 
approved the Audited Standalone Financial Statements of the Company for the Quarter ended on 30th June, 
2025. 
 
Copy of the said financial statements along with the Limited Review Report of the Statutory Auditors of the 
Company is enclosed herewith.   
 
You are requested to kindly take the same on record.  
 
Thanking you,  

Yours faithfully, 

For IOT Utkal Energy Services Limited 
 
 
 
Girjesh Shrivastava 
Company Secretary & Compliance Officer 
A-19083 
 
Encl: A/a 
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Annexure A 

Particulars pursuant to Regulation 51(2), Para A Part B of Schedule III in respect of the appointment of 

Directors, Senior Management Personnel, Key Managerial Personnel and Auditors are as follows: 

 

Sr. 

No. 
Particulars 

Details 

Whole – time Director Key Managerial Personnel 

Mr. Rejith Bhaskar Ms. Trupti Yeram 

1. Reason for change Re-appointment of                   

Mr. Rejith Bhaskar as the 

Whole-time Director  

 

Appointment of Ms. Trupti 

Yeram as the CFO  

2. Date of appointment and  
term of appointment 

Re-appointment as an 

Whole -time Director for a 

term of 3 consecutive years 

with effect from                            

1st  November 2025 to  31st  

October 2028 

 

31st July 2025 

3. Brief Profile Mr. Rejith Bhaskar is a 

Mechanical Engineer with 

20+ years of experience in 

Project Management & 

Operations in Oil & Gas 

sector. He has worked as 

Vice President – Operations 

& Special Projects, 

IndianOil Adani Ventures 

Limited (IAVL), in charge of 

IAVL’s Raipur Common 

User Terminal and 

additionally handling 

special projects for bringing 

new technologies, 

innovations and excellence 

in Oil terminal operations. 

Ms. Trupti Yeram is Chartered 

Accountant by profession and 

holds a Bachelor’s degree in 

Commerce, from University of 

Mumbai. She has professional 

experience of more than 15 

years mainly in Upstream Oil 

& Gas industry and consulting 

firms with domain knowledge 

in Accounting, Auditing, 

Financial reporting, Direct tax 

and Debt Restructuring. She 

also has cross-industry 

experience in Steel, E-

commerce, Media, and 

Manufacturing. She has 

worked in Essar Oil, Essar 

Steel, PwC and Practus 

Advisory. 

 

4. 
Relationships between 
Directors 

None None 
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Related Party Transactions for the Quarter ended 30th June, 2025 

            (Rs. in crores) 

S.No Party Name Nature of Transactions Jun-25 YTD 

1 
IndianOil Adani  
Ventures Limited 

Operations & Maintenance contract expenditures 
         
22.01  

         
22.01  

Interest on loan from related party (Income) 
           
4.96  

           
4.96  

Reimbursement of Expenses claimed (net)  
incl KMP Salaries/BG Comm etc 

           
0.51  

           
0.51  

2 
Indian Oil  
Corporation 
Limited 

Lease charges Received monthly fixed charges  
under BOOT agreement 

      
107.40  

      
107.40  

O&M charges under BOOT/O&M contract 
         
25.38  

         
25.38  

 
For IOT Utkal Energy Services Limited 

 

 
Rejith Bhaskar  
(Whole-Time Director & CEO) 
DIN: 10283897 
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