
 

 IOT Utkal Energy Services Limited   

Regd. Office: Plot No. 188/183,  

Zero Point, Udayabata, Paradeep, 
Jagatsinghpur Odisha, India, 754141 

CIN: U45208OR2009PLC011389 
 

Corporate Office : 103, 1st Floor, Spectra, Hiranandani Gardens, Powai, Mumbai - 400076 

Ph.: +91 22 69309500: Website- www.iuesl.com 

October 17, 2025 
 
To 
The Manager  
Listing Department  
Wholesale Debt Market,  
BSE Limited, Phiroze Jeejebhoy Tower,  
Dalal Street, Mumbai 400001 
 
Dear Sir/Madam, 
 
Ref: IOT Utkal Energy Services Ltd (950132) 
 
Sub:  

1. Outcome of Board Meeting 
2. Unaudited financial Results of the Company for the quarter and half year ended on 30th September 

2025 together with Limited Review Report  
3. Disclosure of Related Party Transactions for the Quarter and half year ended 30th September 2025 

under Regulation 23(9) of the Securities and Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations 2015 

 
Pursuant to Regulation 51(2) and 52 of the SEBI (LODR) Regulations we wish to inform your that the Board of 
Directors of the Company have at their Meeting held today i.e. Friday, 17th October 2025, considered and 
approved the Audited Standalone Financial Statements of the Company for the Quarter and half year ended on                  
30th September 2025.    
 
Copy of the said financial statements along with the Limited Review Report of the Statutory Auditors of the 
Company is enclosed herewith.   
 
You are requested to kindly take the same on record.  
 
Thanking you,  

Yours faithfully, 

For IOT Utkal Energy Services Limited 
 
 
 
Girjesh Shrivastava 
Company Secretary & Compliance Officer 
A-19083 
 
Encl: A/a 
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V. Sankar Aiyar & Co. 
CHARTERED ACCOUNTANTS 
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Off. Marol Maro,hi Ro•d, Ma,ol O mumb•i@vu.co.in 
Andhui (East), Mumbai· 400 059 • J www.vsa.co.ln 

Limited Review Report on Unaudited Year to Date Financial Results ended September 30, 2025 
of IOT Utkal Energy Services Limited, Pursuant to the Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of IOT Utkal Energy Services Limited 

1. We have reviewed the accompanying unaudited financial results of IOT Utkal Energy Services Limited ("the 
Company") for the quarter and half year ended September 30, 2025. ("The Statement"). 

2. This statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these financial statements based on our 
review. 

3. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, 'Review on 
Interim Financial Information Performed by the Independent auditor of the Entity' issued by the Institute of Chartered 
Accountants of India. This standard require that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primanly to enquiries of the Company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results contains any material 
misstatement or is not prepared in all material respects, in accordance with applicable Indian 
Accounting Standards specified under section 133 of the Companies, Act 2013 and other 
accounting practices and policies generally applied in India or has not disclosed the information 
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 including the manner in which it is to be disclosed. 

Place: Mumbai 
Date: October 17, 2025 
~ 

For V Sankar Aiyar & Co 
Chartered Accountants 
FRN. 109208W 

S Nagabushanam 
Partner 
Membership No. 107022 
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IOT Utkal Energy Services Limited
Balance Sheet
as at 30 Sep 2025

(Currency: Indian Rupees in crores) -   

ASSETS 30 Sep 2025 31 Mar 2025

Non-current assets
Property, Plant and Equipment 737.00   856.65   
Financial Assets

  (i) Loans 300.00   300.00   
     (ii) Other financial assets 9.06   0.98   
Deferred Tax Assets (Net) -   -   
Other non-current assets 67.03   73.91   

Current assets
Financial Assets

  (i) Investments 56.39   54.32   
  (ii) Trade Receivables 116.62   115.42   
  (iii) Cash and cash equivalents 0.36   0.68   
  (iv) Bank balances other than Cash and Cash 
   equivalents

276.48   230.78   

     (vi) Other financial Assets 9.64   7.17   
Other current assets 0.34   2.54   

Current Tax Assets (Net) 12.60   13.01   

Total Assets 1,585.53   1,655.45   

EQUITY AND LIABILITIES

Equity
Equity Share capital 526.28   526.28   
Other Equity 72.14   16.62

Total equity (A) 598.42   542.90   

Liabilities
Non-current liabilities

Financial Liabilities
  (i) Borrowings 503.81   645.65   
  (ii) Trade Payables 
  -Total outstanding dues of micro enterprises 
   and small enterprises

-   -   

  -Total outstanding dues other than micro 
   enterprises and small enterprises

6.97   6.97   

  (iii) Other financial liabilities -   -   
  (iv) Deferred tax liability 9.86   2.74   

Current liabilities
Financial Liabilities

  (i) Short Term Borrowings 278.14   272.64   
  (ii) Trade Payables

  Dues of small enterprises and micro enterprises -   -   
  Dues of creditors other than small enterprises 34.57   29.60   

  (iii) Other financial liabilities 147.63   149.10   
Other Current liabilities 6.13   5.85   

Total Liabilities (B) 987.11   1,112.55   

Total Equity and Liabilities 1,585.53   1,655.45   

For and  on behalf of the Board of Directors of 

IOT Utkal Energy Services Limited
CIN: U45208OR2009PLC011389

Rejith Bhaskar
Wholetime Director and CEO
DIN: 10283897

Place: Paradip 
Date: 17th October 2025



IOT Utkal Energy Services Limited
Statement of Profit and Loss
for the year ended 30 Sep 2025

(Currency: Indian Rupees in crores)

INCOME 30 Sep 2025 31 Mar 2025
Revenue from Operations 265.95   525.21   
Other Income 21.52   39.78   
Total Income 287.47  564.99

EXPENSES
Operating Expenses 44.09   81.60   
Employee Benefits expenses 0.63   1.24   
Finance Costs 43.89   107.32   
Depreciation Expenses 119.65   239.07   
Other Expenses 4.95   10.92   
Total Expenses 213.20  440.15  

Profit before exceptional items and tax 74.26   124.84   
Exceptional Items -  -  
Profit before tax 74.26   124.84   
Less :Tax expense
 - Current Tax 11.62   -  
 - Deferred Tax Charge 7.12   29.17   
Net tax expenses 18.74   29.17   

Profit for the year 55.52   95.67   

Other Comprehensive Income
Items that will be reclassified to profit or loss   -  -  
Items that will not be reclassified to profit or loss   -  -  
Total Comprehensive Income for the year 55.52  95.67   
(Comprising Profit  and Other Comprehensive Income for the year)
Earnings per equity share: 
Equity share of face value Rs. 10/- each
Basic and Diluted 1.05   1.82   

For and  on behalf of the Board of Directors of 

IOT Utkal Energy Services Limited
CIN: U45208OR2009PLC011389

Rejith Bhaskar
Wholetime Director and CEO
DIN: 10283897

Place: Paradip 
Date: 17th October 2025



IOT Utkal Energy Services Limited
Statement of Cash Flow
for the year ended 30 Sep 2025

(Currency: Indian Rupees in crores)

30 Sep 2025 31 Mar 2025

Profit Before Tax 74.26   124.84   

Adjustments for :

 Depreciation and impairment of property, plant and equipment 119.65   239.07   
Finance income (including fair value change in financial instruments) (21.52)   (39.78)   

Finance costs (including fair value change in financial instruments) 43.89   107.32   

Operating Profit before Working Capital changes 216.29   431.44   

Changes in Working Capital: 
(Excluding Cash & Bank Balances)
Increase in Trade & Other Receivables (1.20)   18.89   
Increase Trade and Other Payables 4.96   (14.90)   
Increase Others Current Assets (1.48)   (2.81)   
Increase Others Current Liabilities 0.88   6.35   
Changes in Working Capital 3.17   7.53   

Cash flow generated / (used) from operations 219.46   438.97   

Income taxes and other taxes paid (11.21)   (3.75)   

Net Cash generated from operating activities 208.24   435.23   

 Cash Flow from Investing Activities:
Purchase of Property, plant and equipment -   -   
Purchase of financial instruments (2.07)   112.63   
Loans given -   (250.00)   
Interest received (Finance Income) 19.13   31.66   
Increase in Other Bank Balances (45.70)   38.05   
Net Cash Generated/(Used) in Investing Activities: (28.64)   (67.66)   

Net Cash Flow From Financing Activities:
Repayments of Long-Term Borrowings NCD (136.03)   (256.80)   
Interest paid - NCD (43.89)   (110.52)   
Net Cash Generated/(Used) from Financing Activities: (179.92)   (367.33)   

Net Change in Cash & cash equivalents (0.32)   0.24   

Cash & cash equivalents as at end of the year 0.36   0.68   

Cash & cash equivalents as at the beginning of year 0.68   0.44   
Net Change In Cash & Cash Equivalents (0.32)   0.24   

Note :
1

2

The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS) 7- "Cash
Flow Statement"

The cash comprises cash on hand, current account and deposits with banks. Cash equivalents are short-term balances (with an original maturity
of three months or less from the date of acquisition), highly liquid investment that are readily convertible into known amounts of cash and
which are subject to insignificant risk of change in value.   

For and  on behalf of the Board of Directors of 

IOT Utkal Energy Services Limited
CIN: U45208OR2009PLC011389

Rejith Bhaskar
Wholetime Director and CEO
DIN: 10283897

Place: Paradip 
Date: 17th October 2025



 

 IOT Utkal Energy Services Limited   

Regd. Office: Plot No. 188/183,  

Zero Point, Udayabata, Paradeep, 
Jagatsinghpur Odisha, India, 754141 

CIN: U45208OR2009PLC011389 
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Related Party Transactions for the Quarter and half year ended on 30th September 2025  

            (Rs. in crores) 

S.No Party Name Nature of Transactions Sept-25 YTD 

1 
IndianOil Adani  
Ventures Limited 

Operations & Maintenance contract expenditures 22.07 44.09 

Interest on loan from related party (Income) 4.73 9.69 
Reimbursement of Expenses claimed (net)  
incl KMP Salaries/BG Comm etc 0.37 0.88 

2 
Indian Oil  
Corporation 
Limited 

Lease charges Received monthly fixed charges  
under BOOT agreement 107.40 214.80 

O&M charges under BOOT/O&M contract 25.76 51.15 
 
For IOT Utkal Energy Services Limited 

 

 
Rejith Bhaskar  
(Whole-Time Director & CEO) 
DIN: 10283897 
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